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Logon Clean Energy Group Limited and its subsidiaries

Statement of finanical position
As at 31 December 2015

ASSETS Note

Non-current assets
Property, plant and equipment

Current assets

Trade and bills receivables

Deposits, prepayments and other receivables
Bank and cash balances

Current liabilities

Accruals, deposits and other payables 1
Deferred revenue 2
Other borrowings 3

Current tax liabilities

Net current liabilities

NET LIABILITIES

CAPITAL AND RESERVES
Share capital

Accumulated losses b/f
Loss for the year

Capital deficiency

RMB

1,071,127.40

1,071,127.40

82,989.00
5,512,913.17
831,094.90

6,426,997.07

~12,905,626.92
2,443,619.34

- 2,900,000.00

0 2,115,937.47

©20,365,183.73

(13,938,186.66)

(12,867,059.26)

5,000,000.00
- {21,315,916.72)
3,448,857.45

(12,867,059.26)

Appendix 1
Page 1/3



Logon Clean Energy Group Limited and its subsidiaries
Statement of profit & Loss

For the the year ended 31 December 2015

REVENUE

TOTAL COST OF SERVICES

GROSS PROFIT

OTHER INCOME AND GAIN

Interest income

Gain on written off of other payables

Other income

SELLING AND MARKETING EXPENSES

ADMINISTRATIVE AND OPERATING EXPENSES

PROFIT FROM OPERATING PROFIT

FINANCE COSTS

PROFIT BEFORE TAX

INCOME TAX

PROFIT AFTER TAX

RMB

15,713,630.93

(14,204,415.21)

1,509,215.72

2,482.40
3,900,000.00
44,009.40

3,946,491.80

(200,000.00)
(450,442.98)

4,805,264.54

(206,787.93)

4,598,476.61

(1,149,619.15)

3,448,857.45




Logon Clean Energy Group Limited and its subsidiaries

Appendix 1

Page 3/3
Notes to the financial statements for the year ended 31 December 2015
Note I : Breakdown of the accruals. deposits and other payables is as below :
Note RMB
Accrued PRC local taxes payables 687.616.52
Accrued salaries and allowances 210.000.00
Services deposits received la 3.234.500.00
FEYIHE B RA S 1b 3.000.000.00
N R EETR A F) Ic 5.000.000.00
Other accrued expenses and pavables 773.510.40
12.905.626.92
Note 1a Services deposits received represents cash received from the tenants of the proporties that

are managed by the Target Group as security of the services being rendered. Based on the
enquiry with the management of the Target Group and review of the list of tenants, these
tenants are believed to be not conncected persons of Sky Hero Holdings Limited (the
"Vendor") and PPS International (Holdings) Limited (the "Company").

Note 1b The amount due to FEHIFHE K L HFE AT 546 520" is interest free.
unsecured and repayable on demand. Based on the enquiry with the management of the
Target Group and review of the company information of &35 7 ST ll, 2945 B350V is
believed to be not connected persons of the Vendor and the Company. As at 31 March
2016, the Target Group obtained a waiver confirmation from %2{H 52l confirming the
repayment of the amount due form the Target Group to #5550l is waived.

Note ¢ The amount due to JFEHH REY L EEE R AT ("FRZW ") is interest free,
unsecured and repayable on demand. Based on the enquiry with the management of the
Target Group and review of the company information of G274, KW is believed
1o be not connected persons of the Vendor and the Company. As at 31 March 2016, the
Target Group obtained a waiver confirmation from 2 Z 47, confirming the repayment
of the amount due form the Target Group to SRZ47l is waived.

Note 2 ¢ Deferred revenue represents cash received from the tenants of the proporties that are
managed by the Target Group in advance of the services being rendered. Deferred
revenue is amortised and recongised as revenue based on the service terms. Based on the
enquiry with the management of the Target Group and review of the list of tenants, these
tenants are believed to be not connected persons of the Vendor and the Company.

Based on the loan agreement obtained. the loan amounted to RMB2.900,000 is due to a
third party PRC financial institution, 7Y i R &/NIFEXER AT (R EpE
£ "). which is interest bearing at 0.65% per month, unsccured and rcapyable on 15
January 2017. Based on the enquiry with the management of the Target Group and revicw
of the company information of JFEHI[FFERE = . JF Y| iH £ is believed to be not
connected persons of the Vendor and the Company.
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