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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

PPS INTERNATIONAL (HOLDINGS) LIMITED
寶聯控股有限公司

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 8201)

UPDATE ON THE USE OF PROCEEDS
FROM RIGHTS ISSUE

Reference is made to the prospectus of PPS International (Holdings) Limited (the “Company”, 
together with its subsidiaries, the “Group”) dated 20 January 2017 (the “Prospectus”) 
relating to the rights issue (the “Rights Issue”) and the announcement of the Company dated 
28 June 2017 (the “Announcement”) relating to the change in the use of proceeds from the 
Rights Issue. Unless otherwise specified herein, capitalized terms used in this announcement 
have the same meanings as those defined in the Prospectus and Announcement.

The Rights Issue was completed on 13 February 2017. The actual amount of the net proceeds 
from the Rights Issue, after deducting the underwriting commission and other expenses in 
relation thereto, was approximately HK$47 million (the “Net Proceeds”).

The board of directors of the Company (the “Board”) wishes to update the shareholders of the 
Company and potential investors that the latest actual use of the Net Proceeds.

UPDATE ON AND ARRANGEMENTS FOR THE USE OF PROCEEDS

As disclosed in the section headed “REASONS FOR THE RIGHTS ISSUE AND USE OF 
PROCEEDS” in the Prospectus, the Company intends to apply, among others,

i. approximately HK$25.5 million will be utilized for the set up of the head office in 
Shenzhen and the expansion of the cleaning business in the PRC region, it is expected 
that the setting up of the head office will be finished by June 2017;

ii. approximately HK$15 million will be utilized for the expansion of money lending 
services in order to bring in additional income to the Group, the Company is actively 
negotiating with some potential borrowers; and
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iii. the remaining balance of approximately HK$6.5 million will be utilized as the pledged 
bank deposits as banks’ guarantees on the performance bonds issued for due performance 
of any new environmental service contracts, expected to be awarded and the working 
capital of the Group.

As disclosed in the Announcement, the Board has resolved to reallocate HK$20.0 million 
out of the fund intended used for the expansion of the cleaning business in the PRC region 
to finance the loan in the principal amount of HK$20.0 million granted by Union Finance 
Limited, an indirect wholly-owned subsidiary of the Company, to an independent third party 
pursuant to the loan agreement dated 28 June 2017 entered into between the said parties.

Details of the original allocation of the Net Proceeds, the revised allocation of the Net 
Proceeds and the utilization of the Net Proceeds as at the date of this announcement are set out 
as follows:

Original 
allocation

Revised 
allocation as 

disclosed in the 
Announcement

Utilized Net 
Proceeds as at 

30 June 2018 and 
the date of this 
announcement

HK$ million HK$ million HK$ million

Use of the Net Proceeds

i. Expansion of the cleaning 
business in the PRC region 25.5 (20.0) 5.5

ii. Expansion of money lending 
services 15.0 20.0 35.0

iii. Utilized as the pledged bank 
deposits as banks’ guarantees 
on the performance bonds 6.5 – 6.5   

47.0 – 47.0
   

By Order of the Board of
PPS International (Holdings) Limited

Yu Shaoheng
Chairman, Chief Executive Officer and Executive Director

Hong Kong, 10 July 2019
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As at the date of this announcement, the Board comprises two executive Directors, Mr. Yu 
Shaoheng and Mr. Lai Tin Ming, and three independent non-executive Directors, Mr. Kwong 
Tsz Ching, Jack, Mr. Wong Hiu Fong and Mr. Meng Enhai.

This announcement, for which the Directors collectively and individually accept full 
responsibility, includes particulars given in compliance with the GEM Listing Rules for the 
purpose of giving information with regard to the Company. The Directors, having made all 
reasonable enquiries, confirm that to the best of their knowledge and belief the information 
contained in this announcement is accurate and complete in all material respects and not 
misleading or deceptive, and there are no other matters the omission of which would make 
any statement herein or this announcement misleading.

This announcement will remain on the “Latest Company Announcements” page of the internet 
website operated by the Stock Exchange for the purposes of the GEM at www.hkgem.com 
for at least seven days from the day of its posting and will be published on the website of the 
Company at www.ppsintholdings.com.


