
– 1 –

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 8201)

APPOINTMENT OF CHAIRMAN OF THE BOARD

The Board is pleased to announce that Mr. Yu Shaoheng, an existing executive Director 
and the chief executive officer of the Company, has been appointed as the chairman of the 
Board with effect from 2 July 2019.

APPOINTMENT OF CHAIRMAN OF THE BOARD

The board (the “Board”) of directors (the “Directors”) of PPS International (Holdings) 
Limited (the “Company”) announces that Mr. Yu Shaoheng (“Mr. Yu”), an existing executive 
Director and the chief executive officer of the Company, has been appointed as the chairman 
of the Board with effect from 2 July 2019.

The biographical details of Mr. Yu are set out below:

Mr. Yu, aged 32, served as non-executive director of China New Energy Power Group 
Limited (中國新能源動力集團有限公司) (now known as Lamtex Holdings Limited), a 
company listed on the Main Board of the Stock Exchange (stock code: 1041) from 14 March 
2016 to 30 August 2016. He is currently the chairman of 陝西亨澤實業有限公司 (Shaanxi 
Hengze Industrial Corporation Limited*), which is principally engaged in investment in 
and development of energy, mining, environmental-preservation, real estate, and tourism 
businesses. Furthermore, he is a supervisor of 烏蘭察布市科潔燃氣有限責任公司 (Ulaanchab 
Kejie Gas Limited Liability Company*), a company which China National Petroleum 
Corporation (中國石油天然氣集團公司) has indirect interest in it, which principally engaged 
in (i) construction and re-construction of city gas infrastructures; (ii) design and engineering 
of expansion work and related installation and development management; (iii) transportation, 
sale, provision of aftersale service, research and development of technologies and provision 
of consultancy service in relation to city gas; (iv) construction and operation of various types 
of gas station; (v) sale of petroleum and natural gas related equipment; and (vi) construction, 
operation management of compressed natural gas projects. Both Mr. Yu Shaoheng and 烏
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蘭察布市科潔燃氣有限公司 (Ulaanchab Kejie Gas Limited Liability Company*) have 
been members of the China Gas Association (中國城市燃氣協會). Mr. Yu has been the 
key management of the Group for (i) formulating business strategies of the Group; and (ii) 
overseeing the Group’s main operating business segments of the environmental services area 
and office cleaning services and the money lending services for over 2 years.

Mr. Yu has entered into a supplemental letter with the Company dated 2 July 2019 to amend 
and supplement the terms of the existing service contract dated 28 October 2016 entered into 
between Mr. Yu and the Company, under which Mr. Wu’s annual remuneration shall increase 
from HK$600,000 to HK$1,800,000 per annum and be entitled to a discretionary bonus and 
other incentives as determined by the remuneration committee of the Company from time to 
time with reference to the remuneration policy of the Company. The remuneration package of 
Mr. Yu was determined with reference to the Company’s remuneration policy, with regards 
to his revised duties and responsibility, the prevailing market condition, the contribution of 
Mr. Yu to the growth and development of the Group and incentive to Mr. Yu to strive for the 
continual development and expansion of the Group. Mr. Yu’s office as executive Director 
is subject to the retirement by rotation and re-election at the annual general meeting of the 
Company in accordance with the articles of association of the Company.

At the date of this announcement, Mr. Yu owns 350,536,631 shares of the Company, 
representing 64.91% of the total issued share capital of the Company. Mr. Yu is the son of 
Mr. Yu Weiye who owns 54,431,000 shares of the Company, representing 10.08% of the total 
issued share capital of the Company, at the date of this announcement.

Save as disclosed above, as at the date of this announcement, (a) Mr. Yu did not have any 
relationship with any other Directors, senior management or substantial shareholders or 
controlling shareholders of the Company or any of its subsidiaries; (b) Mr. Yu did not hold 
any other directorships in the last three years up to the date of this announcement in public 
companies, the securities of which are listed on any securities market in Hong Kong or 
oversea; (c) Mr. Yu did not have any other major appointments or professional qualifications; 
and (d) there is no other information that is required to be disclosed pursuant to under Rule 
17.50(2)(h) to (v) of the GEM Listing Rules, and there are no other matters relating to the 
appointment of Mr. Yu as the chairman of the Board that need to be brought to the attention of 
the shareholders of the Company.

The Board would like to take this opportunity to welcome Mr. Yu for taking up the new role 
of the chairman of the Board

By Order of the Board of 
PPS International (Holdings) Limited

Yu Shaoheng
Chairman, Chief Executive Officer and Executive Director

Hong Kong, 2 July 2019
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As at the date of this announcement, the Board comprises two executive Directors, Mr. Yu 
Shaoheng and Mr. Lai Tin Ming, and three independent non-executive Directors, Mr. Kwong 
Tsz Ching, Jack, Mr. Wong Hiu Fong and Mr. Meng Enhai.

This announcement, for which the Directors collectively and individually accept full 
responsibility, includes particulars given in compliance with the GEM Listing Rules for the 
purpose of giving information with regard to the Company. The Directors, having made all 
reasonable enquiries, confirm that to the best of their knowledge and belief the information 
contained in this announcement is accurate and complete in all material respects and not 
misleading or deceptive, and there are no other matters the omission of which would make 
any statement herein or this announcement misleading.

This announcement will remain on the “Latest Company Announcements” page of the internet 
website operated by the Stock Exchange for the purposes of the GEM at www.hkgem.com 
for at least seven days from the day of its posting and will be published on the website of the 
Company at www.ppsintholdings.com.

* For identification purpose only


