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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
the accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

PPS INTERNATIONAL (HOLDINGS) LIMITED
寶聯控股有限公司

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 8201)

(1) RESIGNATION OF EXECUTIVE DIRECTORS,
CHIEF EXECUTIVE OFFICER;

AUTHORISED REPRESENTATIVE,
MEMBERS OF

REMUNERATION COMMITTEE AND
NOMINATION COMMITTEE;

(2) APPOINTMENT OF EXECUTIVE DIRECTOR  
AND AUTHORISED REPRESENTATIVE;

(3) APPOINTMENT OF CHIEF EXECUTIVE OFFICER;
(4) WITHDRAWAL AND ADDITION OF

ORDINARY RESOLUTIONS AT
THE ANNUAL GENERAL MEETING; AND

(5) POSTPONEMENT OF THE ANNUAL GENERAL MEETING

APPOINTMENT AND RESIGNATION OF EXECUTIVE DIRECTOR 

The Board wishes to announce that with effect from 28 November 2017:

(i) Mr. Ye Jingyuan has resigned as an executive Director, the chief executive officer of 
the Company, the Authorised Representative and a member of each of the nomination 
committee and the remuneration committee of the Company;

(ii) Ms. Mui Fong has resigned as an executive Director; and

(iii) Mr. Yang Yifan has been appointed as an executive Director and the Authorised 
Representative.
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APPOINTMENT OF CHIEF EXECUTIVE OFFICER

The Board wishes to announce that Mr. Yu Shaoheng has been appointed as the chief 
executive officer of the Company with effect from 28 November  2017.

WITHDRAWAL AND ADDITION OF ORDINARY RESOLUTIONS AT THE 
POSTPONED AGM

Due to Mr. Ye’s resignation, ordinary resolution numbered 2(a) in relation to the 
re-election of Mr. Ye as an executive Director as set out in the Notice and the Proxy Form is 
no longer applicable, and will not be proposed at the AGM for consideration and approval.

Two ordinary resolutions numbered 2(c) and 2(d) in relation to (i) re-elect Mr. Chui as an 
independent non-executive Director; and (ii) re-elect Mr. Yang as an executive Director 
will be added in the resolutions to be proposed at the Revised AGM. Details of the revised 
resolutions can be referred to the Revised Notice and the Revised Proxy Form published 
on 28 November 2017.

POSTPONEMENT OF THE ANNUAL GENERAL MEETING

Due to the resignation and the appointment of the Directors and the publication of the 
Revised Notice and Revised Proxy Form as detailed above, after careful consideration by 
the Board, in order to offer enough time for our Shareholders to read through the Revised 
Notice and the Revised Proxy Form, the AGM originally scheduled to be convened at 
6/F., Causeway Bay Function Room, L’hotel Causeway Bay Harbour View Hong Kong, 
18 King’s Road, Causeway Bay, Hong Kong on 30 November 2017 at 11:00 a.m. will be 
postponed to be convened at 11:00 a.m. on 29 December 2017. The venue of the Postponed 
AGM will remain unchanged at 6/F., Causeway Bay Function Room, L’hotel Causeway 
Bay Harbour View Hong Kong, 18 King’s Road, Causeway Bay, Hong Kong.

RESIGNATION OF EXECUTIVE DIRECTOR, CHIEF EXECUTIVE OFFICER,  
AUTHORISED REPRESENTATIVE, MEMBER OF REMUNERATION COMMITTEE 
AND NOMINATION COMMITTEE

The board (the “Board”) of directors (the “Director(s)”) of PPS International (Holdings) 
Limited (the “Company”, together with its subsidiaries as the “Group”) wishes to announce 
that with effect from 28 November 2017, (i) Mr. Ye Jingyuan (“Mr. Ye”) has resigned as an 
executive Director, the chief executive officer of the Company, the authorised representative 
(the “Authorised Representative”) of the Company for the purpose of Rule 5.24 of the Rules 
Governing the Listing of Securities (the “GEM Listing Rules”) on the Growth Enterprise 
Market (“GEM”) of The Stock Exchange of Hong Kong Limited (the “Stock Exchange”),  
and a member of each of the remuneration committee and the nomination committee of the 
Company in order to devote more time to his other business commitments and engagements; 
and (ii) Ms. Mui Fong (“Ms. Mui”) has resigned as an executive Director in order to devote 
more time to her own business commitments.
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Both Mr. Ye and Ms. Mui has confirmed that they have no disagreement with the Board and 
there is no other matter that needs to be brought to the attention of the Stock Exchange and the 
shareholders (the “Shareholders”) of the Company.

The Board would like to take this opportunity to express its sincere gratitude to both Mr. Ye 
and Ms. Mui for their valuable contribution to the Company during their tenure of office with 
the Company.

APPOINTMENT OF EXECUTIVE DIRECTOR AND AUTHORISED REPRESENTATIVE

The Board is pleased to announce that Mr. Yang Yifan (“Mr. Yang”) has been appointed as 
an executive Director and an Authorised Representative with effect from 28 November 2017.

The biographical details of Mr. Yang are set out as follows:

Mr. Yang Yifan, aged 29, holds a Bachelor’s Degree in Business Administration from 
University of Southern California, United States in 2014. During the period from March 
2015 to June 2016, Mr. Yang was served as a financial advisor in MetLife Securities Inc. in 
New York, United States of America. From June to December 2014, Mr. Yang worked in 
equity research for CITIC Securities in Shenzhen, China. Mr. Yang is experienced in wealth 
management.

Save as disclosed above, Mr. Yang does not hold any directorships in any other listed 
public companies in Hong Kong or overseas during the past three years and he does not 
hold any other position with the Company or other members of the Group. As at the date of 
this announcement, Mr. Yang does not have any interest in the shares of the Company or 
underlying shares in the Company within the meaning of Part XV of the Securities and Futures 
Ordinance (Chapter 571 of the Laws of Hong Kong).

As at the date of this announcement, there is no service contract between Mr. Yang and the 
Company and he is not appointed for a specific term but will be subject to retirement by 
rotation and re-election at the annual general meetings of the Company in accordance with 
the articles of association of the Company with a monthly emolument of HK$33,000. The 
emoluments to Mr. Yang has been approved by the remuneration committee of the Company  
and subject to review by the remuneration committee of the Company and the Board from 
time to time with reference to his duties and responsibilities with the Company and the market 
benchmark.

Mr. Yang is the nephew of Mr. Yu Weiye, the controlling Shareholder as at the date of this 
announcement. 

Save as disclosed above, there is no other information required to be disclosed in relation 
to the appointment of Mr. Yang pursuant to Rules 17.50(2)(h) to (v) of the GEM Listing 
Rules and there is no other matter in relation to the appointment of Mr. Yang that needs to be 
brought to the attention of the Shareholders.
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The Board would like to express its warmest welcome to Mr. Yang for joining the Board.

APPOINTMENT OF CHIEF EXECUTIVE OFFICER

The Board is pleased to announce that Mr. Yu Shaoheng (“Mr. Yu”), an executive 
Director, has been appointed as the chief executive officer of the Company with effect from 
28 November 2017.

Following the aforesaid resignation, the compositions of the remuneration committee and the 
nomination committee of the Company are now as follows:

Remuneration Committee
Mr. Chui Chu Yun, Robert (Chairman)
Mr. Kwong Tsz Ching, Jack
Mr. Yu Xiufeng

Nomination Committee
Mr. Chui Chu Yun, Robert (Chairman)
Mr. Kwong Tsz Ching, Jack
Mr. Yu Xiufeng

WITHDRAWAL AND ADDITION OF ORDINARY RESOLUTIONS AT THE ANNUAL 
GENERAL MEETING

Reference is made to the circular of the Company dated 1 November 2017 in relation to (i) the 
annual general meeting (the “AGM”) originally scheduled to be held on 30 November 2017, 
which will be postponed to 29 December 2017 (the “Postponed AGM”) as detailed below; 
(ii) the notice (the “Notice”) of the AGM; and (iii) the proxy form (the “Proxy Form”) of the 
AGM.

Withdrawal of ordinary resolution

Due to Mr. Ye’s resignation, ordinary resolution numbered 2(a) in relation to the re-election 
of Mr. Ye as an executive Director as set out in the Notice and the Proxy Form is no longer 
applicable, and will not be proposed at the Postponed AGM for consideration and approval.

Addition of ordinary resolutions

According to Article 82(2) of the articles of association of the Company (the “Articles”), at 
each annual general meeting, one-third of the Directors for the time being (or, if their number 
is not a multiple of three, the number nearest to but not less than one-third) shall retire from 
office by rotation provided that every Director shall be subject to retirement by rotation at 
least once every three years.
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Furthermore, according to Article 84(2) of the Articles, it provides that a retiring Director 
shall be eligible for re-election and any Directors so to retire shall be those of the Directors 
subject to retirement by rotation who have been longest in office since their last re-election or 
appointment.

As Mr. Ye and Ms. Mui has resigned prior to the date of the AGM, according to Article 82(2) 
of the Articles, an addition Director shall retire from office by rotation. Mr. Chui Chi Yun, 
Robert (“Mr. Chui”) shall retire from office by rotation at the Postponed AGM. Mr. Chui will 
offer himself for re-election as an independent non-executive Director.

The biographical and other details of Mr. Chui are set out below.

Mr. Chui Chi Yun, Robert, aged 60, was appointed as independent non-executive Director, 
chairman of the audit committee, remuneration committee and nomination committee of 
the Company with effect from 16 June 2015. He is a practising Certified Public Accountant 
in Hong Kong and has worked in the accounting field over for 35 years. He has obtained a 
Bachelor’s degree in Commerce (Major in Accounting) from Concordia University and is a 
fellow member of the Hong Kong Institute of Certified Public Accountants and the Association 
of Chartered Certified Accountants in the United Kingdom. He is an independent non-
executive director of each of Tse Sui Luen Jewellery (International) Limited (stock code: 
417), National Arts Entertainment and Culture Group Limited (stock code: 8228), Wing Lee 
Property Investments Limited (stock code: 864), all of which are listed on the Stock Exchange. 
He was an independent non-executive director of Aurum Pacific (China) Group Limited 
(stock code: 8148) until his resignation in March 2016. He was a non-executive director of 
Addchance Holdings Limited (stock code: 3344) until his retirement in May 2017. He is also a 
director of a number of private companies and associations.

Furthermore, according to Article 83(3) of the Articles, any Directors appointed to fill a casual 
vacancy on the Board or as an addition to the existing Board shall hold office until the first 
general meeting of the Shareholders after his appointment (in case of filling a casual vacancy) 
or until the next following annual general meeting of the Company (in case of an addition to 
the Board), and shall then be eligible for re-election at the general meeting.

As Mr. Yang has been appointed to fill the casual vacancy, he shall hold office until 
the Postponed AGM and be eligible for re-election. Please refer to the section headed 
“Appointment of executive Director and Authorised Representative” above for the 
biographical and other details of Mr. Yang.

Two ordinary resolutions numbered 2 (c) and 2(d) in relation to (i) re-elect Mr. Chui as an 
independent non-executive Director; and (ii) re-elect Mr. Yang as an executive Director will 
be added in the resolutions to be proposed at the Postponed AGM. Details of the addition 
resolutions can be referred to the revised notice (the “Revised Notice”) and the revised proxy 
(the “Revised Proxy Form”) of the Postponed AGM published on 28 November 2017.
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POSTPONEMENT OF THE ANNUAL GENERAL MEETING

Due to the resignation of Ms. Mui and Mr. Ye and the appointment of Mr. Yang and the 
publication of the Revised Notice and Revised Proxy Form as detailed above, after careful 
consideration by the Board, in order to offer enough time for our Shareholders to read 
through the Revised Notice and the Revised Proxy Form, the AGM originally scheduled to be 
convened at 6/F., Causeway Bay Function Room, L’hotel Causeway Bay Harbour View Hong 
Kong, 18 King’s Road, Causeway Bay, Hong Kong on 30 November 2017 at 11:00 a.m. will 
be postponed to be convened at 11:00 a.m. on 29 December 2017. The venue of the Postponed 
AGM will remain unchanged at 6/F., Causeway Bay Function Room, L’hotel Causeway Bay 
Harbour View Hong Kong, 18 King’s Road, Causeway Bay, Hong Kong. 

By order of the Board
PPS International (Holdings) Limited 

Yu Shaoheng
Chief Executive Officer and Executive Director

Hong Kong, 28 November 2017

As at the date of this announcement, the Board comprises two executive Directors, 
Mr. Yang Yifan and Mr. Yu Shaoheng, and three independent non-executive Directors, 
Mr. Chui Chi Yun, Robert, Mr. Kwong Tsz Ching, Jack and Mr. Yu Xiufeng.

This announcement, for which the Directors collectively and individually accept full 
responsibility, includes particulars given in compliance with the GEM Listing Rules for the 
purpose of giving information with regard to the Company. The Directors having made all 
reasonable enquiries, confirm that to the best of their knowledge and belief the information 
contained in this announcement is accurate and complete in all material respects and not 
misleading or deceptive, and there are no other matters the omission of which would make 
any statement herein or this announcement misleading.

This announcement will remain on the “Latest Company Announcements” page of the internet 
website operated by the Stock Exchange for the purposes of the Growth Enterprise Market at 
www.hkgem.com for at least seven days from the day of its posting and will be published on 
the website of the Company at www.ppsintholdings.com.


