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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to the accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to 
acquire, purchase or subscribe for any securities of the Company.

PPS INTERNATIONAL (HOLDINGS) LIMITED
寶 聯 控 股 有 限 公 司

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 8201)

CONNECTED TRANSACTION IN RELATION TO
SUBSCRIPTION OF CONVERTIBLE BONDS

UNDER SPECIFIC MANDATE

Financial adviser to the Company

Independent Financial Adviser to the Company

THE SUBSCRIPTION AGREEMENT

On 15 June 2017 (after trading hours), the Company entered into the Subscription Agreement with 
the Subscriber, pursuant to which the Subscriber has conditionally agreed to subscribe for and 
the Company has conditionally agreed to issue the Convertible Bonds in the principal amount of 
HK$50,000,000, which entitle the holder(s) thereof to convert the Convertible Bonds into a maximum 
of 833,333,333 Conversion Shares at the Conversion Price of HK$0.06 per Conversion Share 
(subject to adjustments) upon the full exercise of the conversion rights. The Subscription Amount of 
HK$50,000,000 payable by the Subscriber will be satisfied by cash at Completion.

Upon Completion and assuming that the Convertible Bonds are converted in full at the initial 
Conversion Price, the Conversion Shares to be issued represent (i) approximately 30.86% of the 
total issued share capital of the Company as at the date of this announcement; and (ii) approximately 
23.58% of the issued share capital of the Company as enlarged by the issuance of the Conversion 
Shares.
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The Company will allot and issue the Conversion Shares under the Specific Mandate to be sought from 
the Independent Shareholders at the EGM.

GEM LISTING RULES IMPLICATIONS

As at the date of this announcement, the Subscriber is wholly-owned by Mr. Yu, a controlling 
shareholder of the Company who is beneficially interested in 972,211,500 Shares (representing 
approximately 36.01% of the total issued share capital of the Company) of which 427,897,500 Shares 
are owned by the Subscriber (representing approximately 15.85% of the total issued share capital of 
the Company).

Accordingly, the Subscriber is an associate of Mr. Yu and a connected person of the Company under 
the GEM Listing Rules. The Subscription constitutes a connected transaction of the Company under 
the GEM Listing Rules and is subject to the announcement, reporting and Independent Shareholders’ 
approval requirements pursuant to the GEM Listing Rules.

EGM

The EGM will be held and convened for the Independent Shareholders to consider and, if thought fit, 
to approve the Subscription Agreement and the transactions contemplated thereunder (including the 
grant of the Specific Mandate).

Any Shareholder who is interested in the Subscription shall abstain from voting on the resolution(s) 
to approve the Subscription Agreement and the transactions contemplated thereunder at the EGM. 
To the best of the Director’s knowledge, information and belief after having made all reasonable 
enquiries, save for the Subscriber and Mr. Yu, no Shareholder is interested in the Subscription and will 
be required to abstain from voting on the resolution(s) to approve the Subscription Agreement and the 
transactions contemplated thereunder at the EGM.

GENERAL

The Independent Board Committee comprising all the independent non-executive Directors has been 
established to advise the Independent Shareholders on the Subscription Agreement and the transactions 
contemplated thereunder. The Independent Financial Adviser has been appointed to advise the 
Independent Board Committee and the Independent Shareholders in this regard.

A circular containing, among other things, (i) further details of the Subscription; (ii) a letter of 
recommendation from the Independent Board Committee to the Independent Shareholders in respect 
of the Subscription; (iii) a letter of advice from the Independent Financial Adviser to the Independent 
Board Committee and the Independent Shareholders in respect of the Subscription; and (iv) a notice 
convening the EGM, will be despatched to the Shareholders as soon as practicable in accordance with 
the GEM Listing Rules.
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Completion is conditional upon satisfaction of certain conditions precedent under the 
Subscription Agreement and therefore may or may not proceed. Shareholders and potential 
investors are advised to exercise caution when dealing in the Shares and if they are in any doubt 
about their position, they should consult their professional advisers.

THE SUBSCRIPTION

On 15 June 2017 (after trading hours), the Company entered into the Subscription Agreement with the 
Subscriber, pursuant to which the Subscriber has conditionally agreed to subscribe for and the Company 
has conditionally agreed to issue the Convertible Bonds in the principal amount of HK$50,000,000, 
which entitle the holder(s) thereof to convert the Convertible Bonds into a maximum of 833,333,333 
Conversion Shares at the Conversion Price of HK$0.06 per Conversion Share (subject to adjustments) 
upon the full exercise of the conversion rights. The Subscription Amount of HK$50,000,000 payable by 
the Subscriber will be satisfied by cash at Completion.

Upon Completion and assuming that the Convertible Bonds are converted in full at the Conversion Price, 
the Conversion Shares to be issued represent (i) approximately 30.86% of the total issued share capital 
of the Company as at the date of this announcement; and (ii) approximately 23.58% of the issued share 
capital of the Company as enlarged by the issuance of the Conversion Shares.

Details of the Subscription Agreement and the terms of the Convertible Bonds are set out below.

THE SUBSCRIPTION AGREEMENT

Date

15 June 2017 (after trading hours)

Parties

(i) the Company (as issuer); and

(ii) Wui Wo Enterprise Limited (as subscriber).

As at the date of this announcement, the Subscriber is wholly-owned by Mr. Yu, a controlling 
shareholder of the Company who is beneficially interested in 972,211,500 Shares (representing 
approximately 36.01% of the total issued share capital of the Company) of which 427,897,500 Shares 
are owned by the Subscriber (representing approximately 15.85% of the total issued share capital of 
the Company). Accordingly, the Subscriber is an associate of Mr. Yu and a connected person of the 
Company under the GEM Listing Rules.
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Conditions precedent

Completion is conditional upon satisfaction of the following conditions:

(i) the approval(s) by the Independent Shareholders at the EGM for the Subscription Agreement and 
the transactions contemplated thereunder (including the grant of the Specific Mandate) having been 
obtained in accordance with the GEM Listing Rules; and

(ii) the Listing Committee having granted the listing of, and permission to deal in, the Conversion 
Shares.

None of the above conditions can be waived. In the event that the above conditions are not fulfilled on or 
before the Long Stop Date (or such later date as may be agreed between the Company and the Subscriber 
in writing), the Subscription Agreement will cease and determine and all rights and obligations under the 
Subscription Agreement will be terminated save for any antecedent breach.

As at the date of this announcement, none of the above conditions have been fulfilled.

Completion

Completion shall take place on the Completion Date, subject to the fulfillment of all the conditions 
precedent under the Subscription Agreement.

PRINCIPAL TERMS OF THE CONVERTIBLE BONDS

Principal amount : HK$50,000,000.

Issue price : 100% of the principal amount.

Maturity date : The date falling on the first anniversary of the date of issue of the 
Convertible Bonds (the “Maturity Date”).

Interest rate : The Convertible Bonds shall not bear any interest.
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Conversion rights : Holder of the Convertible Bonds will have the right, during the period 
commencing on the date of issue of the Convertible Bonds and ending 
on the Maturity Date, to convert the Convertible Bonds in whole or in 
part of the outstanding principal amount of the Convertible Bonds into 
Conversion Shares, provided that (i) the exercise of the conversion 
rights will not result in the Company being in breach of any provision 
of the GEM Listing Rules, including the requirement to maintain any 
prescribed minimum percentage of the issued share capital of the 
Company held by the public; or (ii) upon exercise of the conversion 
rights, the Subscriber and its respective associates, together with any 
parties acting in concert (as defined in the Takeovers Code) with 
them, will not trigger a mandatory offer obligation under Rule 26 of 
the Takeovers Code, unless (a) such conversion is permissible under 
the Takeovers Code following the application by the holder of the 
Convertible Bonds and granting by the Executive of a whitewash waiver 
and the approval of the Shareholders in this regard; or (b) such holder 
of the Convertible Bonds has fulfilled sufficient financial resources to 
make a general offer pursuant to Rule 26 of the Takeovers Code.

Conversion Price : The Conversion Price of HK$0.06 per Conversion Share represents:

(i) a premium of approximately 3.45% over the closing price of 
HK$0.058 per Share quoted on the Stock Exchange on the date of 
the Subscription Agreement;

(ii) a discount of approximately 0.66% to the average closing price of 
HK$0.0604 per Share quoted on the Stock Exchange for the last 
five trading days for the Shares immediately prior to date of the 
Subscription Agreement;

(iii) a discount of approximately 1.64% to the average closing price 
of HK$0.061 per Share quoted on the Stock Exchange for the last 
ten trading days for the Shares immediately prior to date of the 
Subscription Agreement; and

(iv) a premium of approximately 0.84% over the adjusted net asset 
value of approximately HK$0.0595 per Share, based on (i) the 
consolidated net asset value of the Company of approximately 
HK$113,713,000 as at 31 December 2016 as extracted from 
the interim report of the Company for the six months ended 
31 December 2016; ( i i) the net proceeds of approximately 
HK$47,000,000 arising from the Rights Issue (as defined below); 
and (iii) the number of issued Shares as at the date of this 
announcement.
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The Conversion Price was arrived at after arm’s length negotiation 
between the Company and the Subscriber with reference to, among 
others, the prevailing market price of the Shares. The Directors 
(excluding the independent non-execut ive Directors who wil l 
express their opinion after taking into consideration the advice of the 
Independent Financial Adviser) consider that the Conversion Price 
is fair and reasonable and is in the interest of the Company and the 
Shareholders as a whole.

Adjustment to Conversion 
Price

The Conversion Price shall from time to time be adjusted in accordance 
with the relevant provisions under the terms and conditions of the 
Convertible Bonds upon occurrence of the following events:

(i) an alteration of the nominal amount of the Shares by reason of 
consolidation, subdivision, reclassification or otherwise;

(ii) an issue of Shares credited as fully paid to Shareholders by way of 
capitalization of profits or reserves (including any share premium 
account or capital redemption reserve), other than Shares issued in 
lieu of a cash dividend;

(iii) a capital distribution (as such term is defined in the conditions 
of the Convertible Bonds) to Shareholders being made by the 
Company;

(iv) offer of new Shares for subscription by way of rights issue by the 
Company;

(v) an issue wholly for cash by the Company of securities convertible 
into or exchangeable for or carrying rights of subscription for 
Shares, at a consideration per Share which is less than 80% of 
the market price of the Shares, or the conversion, exchange or 
subscription rights of any such securities (other than in accordance 
with the terms applicable thereto) are altered or modified so that the 
consideration per Share is less than 80% of the market price of the 
Shares;

(vi) an issue of Shares being made wholly for cash at a price less than 
80% of the market price of the Share;
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(vii) an issue of Shares for the acquisition of asset at a total effective 
consideration per Share which is less than 80% of the market price 
of the Shares; and

(viii) any other event where the Company determines that an adjustment 
should be made to the Conversion Price as a result of any event 
or circumstance not referred to above. In such case, the Company 
shall, at its own expense, consult an independent investment bank or 
its auditors to determine what adjustment (if any) to the Conversion 
Price is fair and reasonable to take account thereof, and the date on 
which such adjustment shall be made and take effect.

Conversion Shares : Based on the Conversion Price of HK$0.06 per Conversion Share, a 
maximum of 833,333,333 Conversion Shares will be allotted and issued 
upon exercise of the conversion rights attaching to the Convertible 
Bonds in full.

The aggregate nominal value of the Conversion Shares (with a par value 
of HK$0.001 each) will be approximately HK$833,333.33.

The Conversion Shares will be allotted and issued under the Specific 
Mandate to be sought from the Independent Shareholders at the EGM.

Redemption : The Company may voluntarily redeem all or any part of the Convertible 
Bonds at any time following the issue of the Convertible Bonds 
and prior to the Maturity Date by repaying the holder(s) of the 
Convertible Bonds such amount of the outstanding principal amount 
(in HK$1,000,000 or multiples thereof) as may be determined by the 
Company.

The Company shall redeem the Convertible Bonds by repaying the 
holder(s) of the Convertible Bonds all outstanding principal amount on 
the Maturity Date.

Transferability : The Convertible Bonds are freely transferable by the holders in such 
principal amount in multiples of HK$1,000,000, provided that no 
Convertible Bonds may be transferred to any connected persons of the 
Company without the prior written consent of the Company.

Voting rights : Holders of the Convertible Bonds shall not be entitled to attend or vote 
at any meetings of the Company by reason only of it being a holder of 
the Convertible Bonds.
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Listing : No application will be made for the listing of the Convertible Bonds on 
the Stock Exchange or any other stock exchange.

The Company will apply to the Stock Exchange for the listing of and 
permission to deal in the Conversion Shares to be allotted and issued 
upon exercise of the conversion rights attached to the Convertible 
Bonds.

Ranking : The Conversion Shares will, when allotted and issued, rank pari passu 
in all respects among themselves and with all other fully paid Shares in 
issue.

Events of default : After the occurrence of an event of default as specified in the terms 
and conditions of the Convertible Bonds, a holder of the Convertible 
Bonds may give notice to the Company that the Convertible Bonds are 
immediately due and payable.

INFORMATION OF THE SUBSCRIBER

The Subscriber is (i) a company incorporated in the British Virgin Islands with limited liability; 
(ii) principally engaged in investment holding; (iii) wholly-owned by Mr. Yu, who is a controlling 
shareholder of the Company; and (iv) interested in 427,897,500 Shares representing approximately 
15.85% of the total issued share capital of the Company as at the date of this announcement.

REASONS FOR THE SUBSCRIPTION AND USE OF PROCEEDS

The Group is principally engaged in the provision of (i) environmental services including cleaning 
services, pest management services, and waste management and recycling services; airline catering 
support services; and (ii) money lending services.

As announced by the Company on 5 June 2017, the Company had made applications to (i) the SFC 
for licenses to permit UISL to carry out Type 1 (dealing in securities) and Type 2 (dealing in futures 
contracts), and UIAML to carry out Type 4 (advising on securities) and Type 9 (asset management) 
regulated activities under the SFO; and (ii) the FMA to register UCL as financial services provider 
in New Zealand to carry out forex brokerage business in New Zealand. The Board considers the 
development of the aforementioned new businesses will enable the Company to diversify its businesses 
and broaden its revenue base and would be in the interests of the Company and the Shareholders as a 
whole.
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Upon Completion, the gross proceeds and net proceeds (after deducting relevant expenses) from the 
Subscription will be HK$50,000,000 and approximately HK$49,000,000 respectively. The Company 
intends to apply the net proceeds from the Subscription for (i) the set up costs of the Union Group 
including UISL, UIAML and UCL; (ii) the deposits to be maintained in the prime broker accounts 
to carry out the margin securities and forex brokerage businesses; (iii) the development of the online 
trading platform for UISL, UIAML and UCL; and (iv) general working capital of the Company.

The Directors (excluding the independent non-executive Directors who will express their opinion after 
taking into consideration the advice of the Independent Financial Adviser) consider that the terms of 
the Subscription Agreement are fair and reasonable and are in the best interests of the Company and the 
Shareholders as a whole.

EFFECTS ON THE SHAREHOLDING STRUCTURE OF THE COMPANY

Assuming there will not be any change in the issued share capital of the Company from the date of this 
announcement up to Completion, set out below is the shareholding structure of the Company (i) as at the 
date of this announcement; and (ii) upon Completion and assuming full conversion of the Convertible 
Bonds at the Conversion Price:

At the date of this announcement

Upon Completion and assuming full 
conversion of the Convertible Bonds 

at the Conversion Price

Number of Shares
Approximate 

% Number of Shares
 Approximate 

%

Mr. Yu (Note 1) 544,314,000 20.16 544,314,000 15.41
The Subscriber (Notes 1 and 2) 427,897,500 15.85 1,261,230,833 35.69 

    

Sub-total 972,211,500 36.01 1,805,544,833 51.10

Other public shareholders 1,727,788,500 63.99 1,727,788,500 48.90
    

Total 2,700,000,000 100.00 3,533,333,333 100.00
    

Notes:

1. As at the date of this announcement, Mr. Yu is beneficially interested in 972,211,500 Shares, of which 427,897,500 

Shares are owned by the Subscriber, which is wholly owned by Mr. Yu.

2. The Convertible Bonds are subject to restrictions such that upon the conversion of which, the Subscriber and its 

respective associates, together with any parties acting in concert (as defined in the Takeovers Code) with them, 

will not trigger a mandatory offer obligation under Rule 26 of the Takeovers Code, unless (a) such conversion is 

permissible under the Takeovers Code following the application by the holder of the Convertible Bonds and granting 

by the Executive of a whitewash waiver and the approval of the Shareholders in this regard; or (b) such holder of 

the Convertible Bonds has fulfilled sufficient financial resources to make a general offer pursuant to Rule 26 of the 

Takeovers Code.



10

EQUITY FUND RAISING ACTIVITY DURING THE PAST TWELVE MONTHS

Set out below is the equity fund raising activity of the Company during the past twelve months 
immediately preceding the date of this announcement:

Date of
announcement Description

Net proceeds 
raised Intended use of proceeds

Actual use of net proceeds 
(approximate)

21 December 
2016

The proposed offer by 
the Company by way 
of rights issue on the 
basis of one (1) rights 
Share for every two (2) 
Shares at the subscription 
price of HK$0.054 per 
rights share (the “Rights 
Issue”).

Approximately 
HK$47 million

(i) approximately 
HK$25.5 million will 
be utilized for the set 
up of the head office 
in Shenzhen, PRC;

(ii) approximately 
HK$15 million will 
be utilized for the 
expansion of money 
lending services; and

(iii) the remaining balance 
of approximately 
HK$6.5 million will 
be utilized as the 
pledged bank deposits 
and the working 
capital of the Group.

(i) approximately HK$2.1 
million was utilized for 
the set up of offices and 
operations of cleaning 
business in Shenzhen, 
PRC;

(ii) HK$15 million was 
granted as a loan under 
the money lending 
business; and

(iii) approximately HK$1.5 
million was utilized 
as the pledged bank 
deposits as banks’ 
guarantees on the 
performance bonds 
issued for due 
performance of the 
environmental service 
contracts.

Save as disclosed above, the Company has not conducted any equity fund raising activities in the past 
twelve months immediately preceding the date of this announcement.

GEM LISTING RULES IMPLICATIONS

As at the date of this announcement, the Subscriber is wholly-owned by Mr. Yu, a controlling 
shareholder of the Company who is beneficially interested in 972,211,500 Shares (representing 
approximately 36.01% of the total issued share capital of the Company) of which 427,897,500 Shares 
are owned by the Subscriber (representing approximately 15.85% of the total issued share capital of the 
Company).
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Accordingly, the Subscriber is an associate of Mr. Yu and a connected person of the Company under 
the GEM Listing Rules. The Subscription constitutes a connected transaction of the Company under 
the GEM Listing Rules and is subject to the announcement, reporting and Independent Shareholders’ 
approval requirements pursuant to the GEM Listing Rules.

EGM

The EGM will be held and convened for the Independent Shareholders to consider and, if thought fit, to 
approve the Subscription Agreement and the transactions contemplated thereunder (including the grant of 
the Specific Mandate).

Any Shareholder who is interested in the Subscription shall abstain from voting on the resolution(s) to 
approve the Subscription Agreement and the transactions contemplated thereunder at the EGM. To the 
best of the Director’s knowledge, information and belief after having made all reasonable enquiries, 
save for the Subscriber and Mr. Yu, no Shareholder is interested in the Subscription and will be required 
to abstain from voting on the resolution(s) to approve the Subscription Agreement and the transactions 
contemplated thereunder at the EGM.

GENERAL

The Independent Board Committee comprising all the independent non-executive Directors has been 
established to advise the Independent Shareholders on the Subscription Agreement and the transactions 
contemplated thereunder. The Independent Financial Adviser has been appointed to advise the 
Independent Board Committee and the Independent Shareholders in this regard.

A circular containing, among other things, (i) further details of the Subscription; (ii) a letter of 
recommendation from the Independent Board Committee to the Independent Shareholders in respect of 
the Subscription; (iii) a letter of advice from the Independent Financial Adviser to the Independent Board 
Committee and the Independent Shareholders in respect of the Subscription; and (iv) a notice convening 
the EGM, will be despatched to the Shareholders as soon as practicable in accordance with the GEM 
Listing Rules.

Completion is conditional upon satisfaction of certain conditions precedent under the Subscription 
Agreement and therefore may or may not proceed. Shareholders and potential investors are 
advised to exercise caution when dealing in the Shares and if they are in any doubt about their 
position, they should consult their professional advisers.
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The following terms have the following meanings in this announcement unless the context otherwise 
requires:

“associate(s)” has the meaning ascribed to it under the GEM Listing Rules

“Board” the board of Directors

“Business Day(s)” a day (other than a Saturday, Sunday or public holiday in Hong Kong) 
on which licensed banks are generally open for business in Hong 
Kong

“Company” PPS International (Holdings) Limited, a company incorporated in the 
Caymans Islands with limited liability, the issued Shares of which are 
listed on the GEM

“Completion” Completion of the Subscription contemplated under the Subscription 
Agreement

“Completion Date” the date on which Completion shall take place, being a date falling 
within 5 Business Days following the date on which the conditions 
precedent under the Subscription Agreement are fulfilled (or such 
other date as the Company and the Subscriber may agree in writing)

“connected person(s)” has the meaning ascribed to it under the GEM Listing Rules

“controlling shareholder(s)” has the meaning ascribed to it under the GEM Listing Rules

“Conversion Price” the initial conversion price of the Convertible Bonds of HK$0.06 per 
Conversion Share, subject to adjustments

“Conversion Share(s)” new Share(s) to be allotted and issued by the Company to the 
Subscriber upon the exercise of the conversion rights attaching to the 
Convertible Bonds at the Conversion Price

“Convertible Bonds” convertible bonds in a principal amount of HK$50,000,000 to be 
issued by the Company pursuant to the Subscription Agreement

“Director(s)” the director(s) of the Company

“EGM” the extraordinary general meeting of the Company to be convened and 
held to consider and, if thought fit, approve, among other matters, the 
Subscription Agreement and the transactions contemplated thereunder 
(including the grant of the Specific Mandate)

“Executive” the Executive Director of the Corporate Finance Division of the SFC 
or any delegate of the Executive Director



13

“FMA” Financial Markets Authority of New Zealand

“GEM” the Growth Enterprise Market of the Stock Exchange

“GEM Listing Rules” the Rules Governing the Listing of Securities on the GEM

“Group” the Company and its subsidiaries

“HK$” the lawful currency of Hong Kong dollars

“Hong Kong” the Hong Kong Special Administrative Region of the PRC

“Independent Board 
Committee”

the independent board committee of the Company, comprising all the 
independent non-executive Directors, which has been established for 
the purpose of advising the Independent Shareholders in respect of the 
Subscription Agreement and the transactions contemplated thereunder

“Independent Financial 
Advisor”

Akron Corporate Finance Limited, a licensed corporation under 
the SFO, registered to conduct Type 6 (advising on corporate 
finance) regulated activity under the SFO, being the independent 
financial adviser to advise the Independent Board Committee and the 
Independent Shareholders in respect of the Subscription Agreement 
and the transactions contemplated thereunder 

“Independent Shareholders” Shareholders other than (i) the Subscriber; (ii) Mr. Yu; and (iii) other 
Shareholders who have material interest in the Subscription

“Listing Committee” the listing committee of the Stock Exchange

“Long Stop Date” 30 September 2017 (or such other date as the Company and the 
Subscriber may agree in writing)

“Mr. Yu” Mr. Yu Weiye, a controlling shareholder of the Company as at the 
date of this announcement

“PRC” the People’s Republic of China, and for the purpose of this 
announcement, excluding Hong Kong, Macau and Taiwan

“SFC” the Securities and Futures Commission of Hong Kong

“Share(s)” ordinary shares of HK$0.001 each in the share capital of the Company

“Shareholders” the holders of Shares

“Specific Mandate” the specific mandate to allot and issue the Conversion Shares to be 
sought from the Independent Shareholders at the EGM
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“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Subscriber” Wui Wo Enterprise Limited, a company incorporated in the British 
Virgin Islands with limited liability and is wholly-owned by Mr. Yu

“Subscription” the proposed subscription of the Convertible Bonds by the Subscriber 
pursuant to the Subscription Agreement

“Subscription Agreement” the conditional subscription agreement entered into between the 
Company and the Subscriber in relation to the Subscription

“Subscription Amount” HK$50,000,000 payable by the Subscriber for the subscription of the 
Convertible Bonds under the Subscription Agreement

“Takeovers Code” the Code on Takeovers and Mergers issued by the SFC

“UCL” Union Capital Market Limited, a company incorporated in New 
Zealand with limited liabilities and a wholly-owned subsidiary of the 
Company

“UIAML” Union Internat ional Asset Management Limited, a company 
incorporated in Hong Kong with limited liabilities and a wholly-
owned subsidiary of the Company

“UISL” Union International Securities Limited, a company incorporated in 
Hong Kong with limited liabilities and a wholly-owned subsidiary of 
the Company

“Union Group” Union (BVI) Holdings Limited, a wholly-owned subsidiary of the 
Company, and its subsidiaries including UCL, UIAML and UISL

“%” per cent.

By order of the Board
PPS International (Holdings) Limited

Ye Jingyuan
Chief Executive Officer and Executive Director

Hong Kong, 15 June 2017

As at the date of this announcement, the Board comprises three executive Directors, Mr. Ye Jingyuan, 
Mr. Yu Shaoheng and Ms. Mui Fong, and three independent non-executive Directors, Mr. Chui Chi Yun 
Robert, Mr. Kwong Tsz Ching, Jack and Mr. Yu Xiufeng.
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This announcement, for which the Directors collectively and individually accept full responsibility, 
includes particulars given in compliance with the GEM Listing Rules for the purpose of giving 
information with regard to the Company. The Directors, having made all reasonable enquiries, confirm 
that to the best of their knowledge and belief the information contained in this announcement is accurate 
and complete in all material respects and not misleading or deceptive, and there are no other matters the 
omission of which would make any statement herein or this announcement misleading.

This announcement will remain on the “Latest Company Announcements” page of the internet 
website operated by the Stock Exchange for the purposes of the GEM at www.hkgem.com for at 
least seven days from the day of its posting and will be published on the website of the Company at 
http://www.ppsintholdings.com.
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